




























34.2 Subject to compliance of the Applicant(s) with the terms and conditions of allotment of the Unit, 

if there is an unreasonable delay in offering the Unit for possession beyond the period as 

stipulated other than on account of an Force Majeure Event(s) and other similar circumstances, 

the Promoter would pay to the Applicant(s) compensation in the form of simple interest at the rate 

prescribed in RERA on the amount paid by the Allottee(s) for the period of delay in offering the 

possession of the Unit beyond the agreed date. However, such payment shall be first adjusted 

towards any outstanding dues of the Applicant(s) in respect of the Unit pursuant to this 

Application Form or the Agreement for Sale and any balance after such adjustment shall be paid 

to the Applicant(s). However, in the event of any such default or negligence is attributable to the 

Applicant(s)' fulfillment of terms and conditions of allotment of the Unit, then the Promoter shall 

be entitled to reasonable extension of time in delivery of possession of the Unit to the 

Applicant(s).

34.3 If for any reason the Promoter fails to offer possession of the Unit on/or before the Possession 

Date, the Promoter shall refund the amount deposited by the Applicant(s) along with simple 

interest at the rate prescribed in RERA for the period during which amount paid by the 

Applicant(s) were held by the Promoter within a period of 45 (forty-five) days of such decision to 

not offer possession of the Unit to the Applicant(s). However, the Promoter shall not be held liable 

for any other damages/compensation on this account in any other manner. It is also made clear to 

the Applicant(s) that if any interest or charges are payable by the Applicant(s) to the Promoter 

pursuant to this Application, Allotment Letter or Agreement for Sale, that amount shall be set off 

against the refund due to the Applicant(s) and the balance amount shall be paid to the Applicant(s) 

by the Promoter.

so, the Applicant(s) fails to remedy/ rectify such breach within stipulated period therein and the 
Application/Confirmation of Allotment shall stand terminated ipso facto without any further act, 
deed or thing. Upon termination, the Applicant(s) shall have no claim, demand or grievance 
against the Unit and the Promoter shall be at liberty to dispose of the Unit to such person and at 
such price as the Promoter may in its absolute discretion deem fit. Upon termination of the 
Application Form/Confirmation of Allotment, the Promoter shall be entitled to forfeit the entire 
Booking Amount paid by the Applicant(s) to the Promoter, and also deduct any brokerage 
expenses and other charges incurred by the Promoter and/or applicable taxes/statutory 
dues/interest/penalties and shall refund the balance amount to the Applicant(s) from the sale 
proceeds up on the sale of the Unit to a third party. 

34.4 On cancellation / termination of this Application Form/Confirmation of Allotment, the 

Applicant(s) shall have no right, title, interest, claim, demand, lien or dispute of any nature 

whatsoever either against the Promoter or against the Unit or the Project. The Applicant(s) hereby 

irrevocably authorizes the Promoter to execute and register such necessary deeds, documents and 

writings, for and on behalf of the Applicant(s), in respect of and relating to the termination of this 

Application Form/Confirmation of Allotment including a Deed of Cancellation/Termination, 

without any reference or recourse to the Applicant(s).
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